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All Candidates' performance across questions

Question Title N Mean S D Max Mark F F Attempt %
1 1504 2.9 1.1 4 73.3 100
2 1475 1.8 1.7 6 29.7 98.1

3 (a) 1502 1.2 0.8 2 58.2 99.9
3 (b) 1492 1.7 1.7 6 28.3 99.2

4 1499 3.1 2.1 8 38.4 99.7
5 (a) 1493 2.5 1.3 4 61.8 99.3
5 (b) 1488 0.7 1 4 17 98.9
5 (c) 1494 1.5 0.9 4 37.2 99.3
6 (a) 1498 5.8 1.8 10 57.9 99.6
6 (b) 1494 4.6 2.6 12 38.2 99.3
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Sticky Note
Usually the question number

Sticky Note
The number of candidates attempting that question

Sticky Note
The mean score is calculated by adding up the individual candidate scores and dividing by the total number of candidates. If all candidates perform well on a particular item, the mean score will be close to the maximum mark. Conversely, if candidates as a whole perform poorly on the item there will be a large difference between the mean score and the maximum mark. A simple comparison of the mean marks will identify those items that contribute significantly to the overall performance of the candidates.However, because the maximum mark may not be the same for each item, a comparison of the means provides only a partial indication of candidate performance. Equal means does not necessarily imply equal performance. For questions with different maximum marks, the facility factor should be used to compare performance.

Sticky Note
The standard deviation measures the spread of the data about the mean score. The larger the standard deviation is, the more dispersed (or less consistent) the candidate performances are for that item. An increase in the standard deviation points to increased diversity amongst candidates, or to a more discriminating paper, as the marks are more dispersed about the centre. By contrast a decrease in the standard deviation would suggest more homogeneity amongst the candidates, or a less discriminating paper, as candidate marks are more clustered about the centre.

Sticky Note
This is the maximum mark for a particular question

Sticky Note
The facility factor for an item expresses the mean mark as a percentage of the maximum mark (Max. Mark) and is a measure of the accessibility of the item. If the mean mark obtained by candidates is close to the maximum mark, the facility factor will be close to 100 per cent and the item would be considered to be very accessible. If on the other hand the mean mark is low when compared with the maximum score, the facility factor will be small and the item considered less accessible to candidates.

Sticky Note
For each item the table shows the number (N) and percentage of candidates who attempted the question. When comparing items on this measure it is important to consider the order in which the items appear on the paper. If the total time available for a paper is limited, there is the possibility of some candidates running out of time. This may result in those items towards the end of the paper having a deflated figure on this measure. If the time allocated to the paper is not considered to be a significant factor, a low percentage may indicate issues of accessibility. Where candidates have a choice of question the statistics evidence candidate preferences, but will also be influenced by the teaching policy within centres.
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Q6b: 10



Sticky Note

Candidate recognizes that the task needs to be approached from both perspectives



Sticky Note

Judgement shown - limited liability is a key issue.
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Line
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Sticky Note

A key point for both Lucy and Bronwen.
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Sticky Note

Evidence of application - AO2
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Line



Sticky Note

Well developed point.



Sticky Note

Negative aspects addressed - good analysis -  AO3.
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Sticky Note

Another point well-made. In context and well explained.
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Line



Sticky Note

Somewhat naive conclusion but, nonetheless, well deserving of the high mark awarded.












Q2: 3
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Sticky Note

AO2 2 marks. Good application of examples but no understanding or analysis evident.
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Q3(b)  Explain, with reference to the examples given in the text, what is meant by 
monopolistic competition. (6) 


Band 
AO1  AO2  AO3 


2 marks 2 marks 2 marks 


2 


2 marks 
Good knowledge of key 
features of monopolistic 
competition demonstrated. 


2 marks 
Good application, 
using examples 
given in the text.  
 


2 marks 
Good analysis evident of the 
concept of monopolistic 
competition and the context in 
which it operates. 
 


1 


1 mark 
Limited knowledge of some 
features of monopolistic 
competition demonstrated. 


1 mark 
Limited application 
of the examples 
given in the text.  
 
 


1 mark 
Limited analysis evident of the 
concept of monopolistic 
competition and the context in 
which it operates. 
 


0 
0 marks 


No knowledge 
demonstrated. 


0 marks 
No reference to 
examples in the text. 


0 marks 
No explanation undertaken. 


 
Indicative content: 


 In this type of market structure there are a large number of relatively small 
businesses who compete with each other – nurseries and care homes tend to be 
small and they are increasing in number across Wales. 


 It is relatively easy to set up in such markets – barriers to entry are low. Whilst there 
is increasing government legislation to comply with both care homes and nurseries 
are relatively easy to set up on a small scale. Large amounts of capital are not 
required. 


 Businesses attempt to differentiate themselves through branding but this can be 
difficult to achieve as the services provided are inevitably quite similar. 


 Businesses in this market structure tend to be price takers. Pricing can be very 
competitive and there is limited scope for price changes – price can often be an 
important aspect when customers are seeking a nursery as the cost tends to be 
prohibitive for those on relatively low incomes. 


 Care homes and nurseries may try to emphasise other elements of their marketing 
mix – e.g. facilities, caring, entertainment, education, number of staff per child, 
opening hours. 
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Sticky Note

A valid point but lacks development and reference to the text. Much better to start with a key issue, such as limited liability.



Sticky Note

Somewhat superficial analysis - again the text has not been made use of. Th e idea of a fresh perspective is good and there is some low level evaluation evident.



Sticky Note

This is an assumption. It may be the case but is unlikely, given the fact that Bronwen invested twice as much as Lucy into the business.



Dave

Highlight
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Highlight
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Line
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Sticky Note

Some contradiction here - given in earlier statements.



Sticky Note

Yet another assumption. Overall this response lacks depth and does not address enough of the key issues.
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Highlight



Sticky Note

Two highlighted areas indicate information that is not incorrect but the time could have been used more productively. 



Sticky Note

Understands key features of monopolistic competition. AO1 2 marks.



Sticky Note

Application and analysis are somewhat limited. Points need to made with greater clarity if band 2 is to be reached.





























Q2: 4



Sticky Note

Good example provided in context



Sticky Note

Second example in context



Sticky Note

No reference to Income elasticity of demand. Scores for AO1 and AO2 only.
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Q2 Using examples of goods sold in a supermarket, explain the difference 
between inferior and normal goods. (6) 


Band 
AO1  AO2  AO3 


2 marks 2 marks 2 marks 


2 


2 marks 
Good knowledge of the 
relationship between 
income and demand. 
 
Clear understanding 
demonstrated. 


2 marks 
Good application of 
relevant supermarket 
examples covering both 
normal and inferior goods. 
 
 


2 marks 
A good analysis of the 
difference between normal 
and inferior goods in 
relation to income elasticity. 
 
The analysis shows a clear 
understanding of the impact 
of income on demand. 
 


1 


1 mark 
Limited knowledge of the 
relationship between 
income and demand. 


1 mark 
Limited application of 
relevant example of either 
a normal or inferior good 
sold in a supermarket. 
 
 


1 mark 
A limited analysis of the 
difference between normal 
and inferior goods. 
 
The analysis shows a 
superficial understanding of 
the impact of income on 
demand. 


0 
0 marks 


No knowledge 
demonstrated. 


0 marks 
No application of relevant 
examples. 


0 marks 
No analysis offered. 


 
 
Indicative content: 


 Normal goods have positive income elasticity. 


 Most goods sold in a supermarket are regarded as normal goods – when incomes 
rise, so too does demand for the product. (vice versa) 


 Inferior goods have negative income elasticity. 


 When incomes rise the demand for inferior goods falls. (vice versa) 


 Sausages are sometimes regarded as inferior as consumers tend to replace them 
with steak/chops etc. as incomes rise. 


 Bread tends to be consumed less as income rises and more expensive food takes its 
place. 


 Own label products, such as baked beans, tend to be substituted with branded baked 
beans as incomes rise. 
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3
Examiner


only3. All businesses operate in a market. However, the nature of the market in which businesses 
compete can vary considerably. Monopolistic competition is a form of imperfect competition 
that can be found in many markets. For example, across Wales there are an increasing number 
of businesses being set up to provide care homes for the elderly and nurseries for young children 
whose parents wish to return to work. Both examples fit into the market structure of monopolistic 
competition.


 (b) Explain, with reference to the examples given in the text, what is meant by monopolistic 
competition. [6]


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 












Q3b: 4



Sticky Note

Good start - demonstrating knowledge.



Sticky Note

This point could have been developed further - 'easy to become part of' is not sufficient. Reference to relatively low start up costs would have helped.



Sticky Note

What sort of unique selling point? Further analysis needed.



Sticky Note

Basic application 







































Q2: 6
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Pencil
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Highlight
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Highlight



Sticky Note

All the required elements are present in this response - knowledge, application and analysis with reference to YED.
















Q6b: 7



Dave

Highlight



Sticky Note

The candidate uses 'etc' three times in this response. It may have helped gain further marks if there had been further development. 'Etc' scores no marks and should be avoided.



Sticky Note

A valid point but not a major issue  - probably better to start with something significant, such as limited liability.



Sticky Note

A key issue for Bronwen.







6b: 7



Dave

Highlight



Dave

Highlight



Sticky Note

An important point and might have been further developed.



Sticky Note

There are some costs but it is not a central issue.



Sticky Note

She would certainly hope so in the longer run - but greater emphasis might have been placed on the risks she is taking



Sticky Note

An abrupt ending to the response. Lacks balance and some key issues are missing. A conclusion should be offered in order to gain higher level AO4 marks. A well- presented response which lacks depth.
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Sticky Note

Unmarked set by willic
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Sticky Note

Unmarked set by willic
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Sticky Note

Unmarked set by willic
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Examiner


only6. Bronwen Lewis and Lucy Williams met at a Veterinary Conference in 2014 and had since 
become good friends. Bronwen had set up a veterinary practice as a sole trader in Newtown in 
Mid-Wales ten years ago whilst newly qualified Lucy was currently employed by a large practice 
on the outskirts of Cardiff.


 Bronwen’s practice was very busy and she often had more work than she could cope with. She 
particularly wanted to expand her practice by building a new operating theatre for large animals 
in order to take advantage of the increasing number of horse owners in the surrounding area. 
However, accessing sources of finance for a small enterprise such as hers was a problem.
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 In March 2016 Bronwen phoned Lucy asking if she would like to come and join her in Mid-Wales. 
Bronwen proposed that they form a private limited company and that she would be prepared 
to invest £60 000 into the business if Lucy could invest £30 000. It did not take long for Lucy 
to make up her mind and within a month they had started the process of registering their new 
private limited company with the Registrar of Companies in Cardiff.


 (b) Assess the decision to form a private limited company from both Bronwen’s and Lucy’s 
point of view. [12]
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Q6(b) Assess the decision to form a private limited company from both Bronwen’s 
and Lucy’s point of view. (12) 


Band AO2 AO3 AO4  


 5 marks 2 marks 5 marks 


3 


4-5 marks 
Detailed application to the 
situation both individuals are 
facing is clearly evident. 
 
An excellent application of the 
suitability of setting up a limited 
company is undertaken in 
relation to both individuals. 
 


 
 


4-5 marks 
An excellent evaluation of 
how the decision to form a 
limited company will impact 
on both parties. 
 
The evaluation is well-
balanced with clear 
development on both sides 
of the assessment. 
 
Supported judgements are 
made with qualifying 
statements.  
 
A holistic assessment may 
be offered with an overall 
conclusion. 


2 


2-3 marks 
Good application to the situation 
both individuals are facing is 
evident. 
 
A good understanding the 
suitability of setting up a limited 
company is applied to the 
circumstances facing either or 
both individuals. 


2 marks 
Good analysis of the 
impact of the decision to 
form a limited company on 
either or both individuals. 
 
Key issues have been 
developed. 


2-3 marks 
Good evaluation of how the 
decision to form a limited 
company will impact on 
either or both parties. 
 
The evaluation is 
reasonably well-balanced 
with some development on 
both sides of the 
assessment. 


1 


1 mark 
Limited application to either 
individual’s situation. 
 


 


1 mark 
Limited analysis of the 
impact of the decision to 
form a limited company on 
either or both individuals. 


1 mark 
Limited evaluation of how 
the decision to form a 
limited company will impact 
on either or both parties. 


0 
0 marks 


No application to the data. 
0 marks 


No analysis undertaken. 
0 marks 


No evaluation of the 
decision undertaken. 
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Indicative content: 


 Currently Bronwen is a sole trader and is financially highly vulnerable. She has 
unlimited liability, but this will not be the case when she and Lucy operate under 
limited company status. This is a key benefit which will protect both as they will only 
be liable up to the amount of their investment. 


 Bronwen has been in sole control of her enterprise and will have to sacrifice some of 
this control, as Lucy will become a shareholder. It is likely, however, that she will 
have greater voting rights if shares are allocated according to the amount invested by 
each. Private limited company shares cannot be sold to the public, so control will still 
largely be with Bronwen. 


 Profits will now be shared – something that Bronwen has not needed to do as a sole 
trader. How they are shared may lead to disagreement and needs to be clarified at 
the outset. 


 The capital that Lucy will be injecting into the business may allow Bronwen to raise 
sufficient funds for a new operating theatre. If the business grows as a result then 
both may benefit from increased profits. 


 Lucy is taking a risk. She is leaving employment in a practice in Swansea and 
purchasing shares in a new limited company. Nonetheless, the business seems to be 
thriving and there is enough work for both.  


 Both will be working in close proximity and it is important that they work amicably 
together. They are already friends and it is likely that they can work harmoniously in 
the future.  


 There may be tax advantages for both as shareholders in a limited company, 
depending on how much they are currently earning. 


 Some businesses will not deal with unlimited businesses as they can be regarded as 
risky. This will no longer be the case and this may help Bronwen and Lucy in dealing 
with some previously reluctant suppliers or customers. 


 Until now Bronwen’s business affairs have been largely confidential. Now financial 
information will be filed with the Registrar of Companies and can be inspected by 
both members of the public as well as competitors. 


 The raising of finance from external sources may be easier if the business has limited 
status as it may be regarded as a safer bet. This will benefit both if the business 
needs further funds for growth. 


 Any business venture involves an element of risk. There are many positive aspects to 
this venture and the business is already doing well. As long as they can work 
together effectively and Lucy can settle into a new environment then the decision to 
set up as a limited company seems sensible. 


 The business can expand further in the future by the current shareholders agreeing 
to invite new shareholders to join the business and inject more capital. 
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2. Using examples of goods sold in a supermarket, explain the difference between inferior and 
normal goods. [6]
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Q3b: 6



Sticky Note

Lots of good relevant material offered. Could be a good exercise to get students to rewrite in a shorter version. 



Dave

Sticky Note

Application (AO2) is particularly strong. Analysis (AO3) in relation to monopolistic competition is clearly developed in  context. 



Sticky Note

Sound knowledge demonstrated - good start.











